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2. Please Credit the amount of eligible balance in my matured account to my SB Account
no. standing at (Name of Account office).

or
Please issue a Demand Draft/account payee cheque

or
Please pay in cash (applicable if the amount is below permissible limit).

*Certified, that the amount sought to be withdrawn/loan to be availed is required for the use of
............................................. who is alive and still a Minor.

Signature or thumb impression of depositor/guardian

(Thumb impression should be attested by a person known to Accounts office)

Payment Order
(For office use only)
Date ....coeeeviiiiicis
Payment detail
Principal amount Rs.
(+) Interest due Rs.
(-) Recovery of overpaid interest Rs.
Deduction if any Rs
Total Amount due Rs
Pay Rs. (in figurers) (in words)
Date
Signature of Postmaster/Manager
Acquittance
(to be filled by depositor)
Received Rs . (In figures) (in words) By cash/cheque/DD bearing
1 T dated...........oooennt. /by transfer to Account NO.........cccceeververnennee.
Date Signature/thumb impression of depositor/guardian
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NOTIFICATION
New Delhi, the 12th December, 2019

G.S.R. 915(E).—In exercise of the powers conferred by section 3A of the Government Savings
Promotion Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme, namely:-

1. Short title and commencement.- (1) This Scheme may be called the Public Provident Fund Scheme, 2019.
) It shall come into force on the date of its publication in the Official Gazette.

2. Definitions.-(1) In this Scheme, unless the context otherwise requires,-

(a) “account” means an account under this scheme;

(b) “account holder” means an individual in whose name the account is held;

(©) “Act” means the Government Savings Promotion Act, 1873 (5 of 1873);

(d)  “Form” means forms appended to this Scheme;

(e) “General Rules” means the Government Savings Promotion General Rules, 2018;
® “year” means the financial year.

2) Words and expressions used herein but not defined shall have the meanings respectively assigned to
them in the Act and in the General Rules.

3. Limits of number of accounts.-(1) An individual may open an account by making an application in
Form-1.

2) An individual may also open one account on behalf of each minor or a person of unsound mind of
whom he is the guardian:

Provided that only one account shall be opened in the name of a minor or a person of unsound mind
by any of the guardian.

3) Joint account shall not be opened under this Scheme.

4. Limits of subscription.-(1) A deposit which shall not be less than five hundred rupees and not more than
one lakh fifty thousand rupees in multiple of fifty rupees may be made in an account in a year.

2 Maximum limit of one lakh fifty thousand rupees as specified in sub-paragraph (1) by an individual
shall be inclusive of the deposits made in his own account and in the account opened on behalf of the minor.

5. Manner of making deposit.- (1) The account shall be opened with a minimum initial deposit of five
hundred rupees and thereafter deposit of any sum in multiples of fifty rupees shall be made.

2) The deposit in the account subject to the limits mentioned in paragraph 4 may be made in the account
in one lump sum or in instalments.

6. Discontinuation of account.-(1) Any account in which the account holder, having deposited five hundred
rupees in the initial year, fails to deposit the minimum amount in the following years, shall be treated as
discontinued.



